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28/05/2024 GST Law and Commentary -with Analysis and Procedures 

"k) Realization of export proceeds in Indian Rupee: Attention is invited 
to para A (v) Part-! of RBI Master Circular No. 14/2015-16 dated 01st July, 
2015 (updated as on 05th November, 2015), which states that "there is no 
restriction on invoicing of export contracts in Indian Rupees in terms of the Rules, 
Regulations, Notifications and Directions framed under the Foreign Exchange 
Management Act, 1999. Further, in terms of Para 2.52 of the Foreign Trade Policy 
(2015-2020), all export contracts and invoices shall be denominated either in 
freely convertible currency or Indian rupees but export proceeds shall be realized 
in freely convertible currency. However, export proceeds against specific exports 
may also be realized in rupees, provided it is through a freely convertible Vostro 
account of a non-resident bank situated in any country other than a member 
country of Asian Clearing Union {ACU) or Nepal or Bhutan'~ 

Accordingly, it is clarified that the acceptance of LUT for supplies of goods to 
Nepal or Bhutan or SEZ developer or SEZ unit will be permissible irrespective 
of whether the payments are made in Indian currency or convertible foreign 
exchange as long as they are in accordance with the applicable RBI guidelines. 
It may also be noted that the supply of services to SEZ developer or SEZ unit 
under LUT will also be permissible on the same lines. The supply of services, 
howeve r, to Nepal or Bhutan will be deemed to be export of services on ly if the 
payment for such services is received by the supplier in convertible foreign 
exchange. 
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Officer authorized for enrolling or rejecting application for 
Goods and Services Tax Practitioner 

Circular No 9/ 9/ 2017- GST 

18th October, 2017 

In pursuance of clause (91) of section 2 of the Central Goods and Services Tax Act, 2017 
(12 of 2017) read w ith section 20 of the Integrated Goods and Services Tax Act, 2017 (13 
of2017) and subject to sub-section (2) of section 5 of the Central Goods and Services Tax Act, 
2017, the Board, hereby specifies the Assistant Commissioner/Deputy Commissioner, having 
ju risdiction over the place declared as address in the application for enrolment as Goods and 
Service Tax Practitioner in FORM GST PCT-1 submitted in terms of sub-section (1) of section 
48 of the Central Goods and Services Tax Act, 2017 read with sub-rule (2) of rule 83 of the 
Central Goods and Service Tax Rules, 2017 as the officer authorized to approve or reject the 
said application. 

2. It is also clarified than the applicant shall be at liberty to choose either the Centre or the 
State as the enrolli ng authority. The choice will have to be specified by the applicant in 
Item 1 of Part B of FORM GST PCT-1. 


